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Providing Plastics  
as Solutions

Management Philosophy

We, of Sekisui Plastics, practice 
�All Member Management�
based on mutual respect and trust.
We are always innovating in our pursuit of 
�new happiness.�

Goal

A plastics solution company trusted
by customers around the world

To mark its 50th anniversary, in 2009, Sekisui Plastics Co., Ltd. formulated the Sekisui 

Plastics Group 100-Year Vision to serve as a roadmap for further growth and development 

in the next half century. On the basis of the founding spirit of Sekisui Plastics and our new 

management philosophy, we aspire to be �A plastics solution company trusted by 

customers around the world� by achieving global business development in our domains of 

Industry, Human Life, and Environment and Energy and by practicing Groupwide CSR and 

�All Member Management.� 









The Sekisui Plastics Group has won recognition for the value it provides 

by proposing business solutions to corporate customers in areas such as 

business processes, operational and ef�ciency improvements and social 

infrastructure development based on technologies that create added 

value through the foaming, polymerization, extrusion, and molding of 

plastics. To develop and evolve business solutions at the global level, the 

Sekisui Plastics Group will form teams that work across organizational and 

regional boundaries. Furthermore, we will take maximum advantage of 

Groupwide resources, technologies, expertise, products, and customer 

networks to further innovate our development proposal activities in order 

to propose solutions utilizing the Sekisui Plastics Group� s full range of 

products and services. 

Providing Plastics  
as Solutions

Plastics Solutions  
that Add Value to 
Customers and Society
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A Message from the President

Although the modest recovery trend is expected to continue 
in the global economy and the Japanese economy in �scal 
2015, the business environment for the Sekisui Plastics Group 
is expected to be uncertain due to the hard-to-predict trend 
in raw materials and fuel prices, which fell in the second half 
of �scal 2014, and sharp �uctuations in LCD panel-related 
demand, which was robust in �scal 2014.

In the �nal year of the ENS2000-Challenge management 
plan, in order to secure a return to the growth path, the 
mid-term management plan�s objective, the Sekisui Plastics 
Group will complete the implementation of the key measures 
in the plan and promote activities focusing on sales expansion 
and on pro�t margin improvement. 

Speci�cally, by fusing the reorganized divisional system 
and the teams that work across organizational and regional 
boundaries, we will �nd new customers and open up new 
markets through implementation of transformation of our 

business based on customers� total needs.
In our global business operations, which are key to 

increasing sales, we will fully utilize our expanded and 
upgraded molding and processing bases and accelerate 
business expansion by further shifting the investment of 
resources from Japan and by the early development of human 
resources in each country. In addition, we will expedite the 
development of new products and new businesses, such as 
composite materials of carbon-�ber-reinforced plastics and 
our foamed core materials, and also consider mergers and 
acquisitions that would contribute to strengthening our 
businesses. At the same time, we will strive to improve 
earnings by continuing cost-reduction activities such as 
energy-savings, as a means of dealing with volatile raw 
materials and fuel prices and by continuing the rigorous 
selection of capital investments.

Key Measures for Fiscal 2015

Items made of composite materials of carbon-�ber-reinforced plastics and our foamed core material were displayed at the 
NPE2015 exhibition in the U.S.A.
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A Message from the President

Sekisui Plastics
Hokkaido

Nationwide
network
completed

Sekisui Plastics
Tohoku

Sekisui Plastics
Chubu

Sekisui
Giken

Sekisui Plastics
Yamaguchi

Sekisui Plastics
Kyushu

Sekisui Plastics
Shikoku

Sekisui Plastics Okinawa

Sekisui Plastics
Tobu

(Established in
October 2014)

Regional Representative
Group Companies

Life Materials &
Systems Business

Division

Agricultural product
packaging materials

Food containers

Construction materials

Civil engineering
materials

Marine product
packaging materials

Distribution materials

In Japan, the Life Materials & Systems Business Division and 
regional Group companies are collaborating to develop a 
system for more effectively proposing solutions that draw on 
all of Sekisui Plastics Group�s products and services. The 
Sekisui Plastics Group has completed setting up regional 
Group companies throughout Japan, from Hokkaido in the 
north to Okinawa in the south, including Sekisui Plastics Tobu, 
established in October 2014. The Life Materials & Systems 
Business Division is taking the lead in launching CS teams for 
each market sector and region and accelerating development 
of new markets and new applications and cross-organizational 
deployment of best practices. By de�ning responsibilities, 
such as the business division focusing on national brands and 

the regional Group companies focusing on local customers 
and areas, we are putting in place an ef�cient group-wide 
sales structure in the Human Life segment.

The regional representative Group companies have been 
coping with expansion and upgrading of their processing 
systems in order to transform themselves from companies 
selling individual products into companies capable of 
supplying whatever items customers require. Speci�cally, by 
gradually installing the machinery required to meet regional 
needs and expanding business scope, the Group companies 
will transform themselves into companies more trusted by 
local customers. 

Concrete Strategy for Achieving Business Goals
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Compliance and Risk ManagementCorporate Governance

Sekisui Plastics continues to promote increased awareness, acceptance and understanding of corporate 
ethics, to prevent any breach of laws and regulations and to strengthen compliance. In addition, the 
Company is implementing a variety of measures aimed at addressing business risks. These include 
efforts to enhance its management structure and systems as well as education and training initiatives.

Compliance
Sekisui Plastics established the Compliance Committee and has put together a 

structure to ensure that the Group adheres strictly to all relevant laws and 

regulations. The Compliance Committee meets on a regular, twice-yearly basis to 

deliberate on important issues as they relate to the Group. At the same time, the 

Committee coordinates with of�cers who have been appointed to each Group 

company to oversee and promote the compliance function. Moreover, compliance 

committees of a comparable scale and nature as the Company�s are established 

at Group companies of a certain scale and size. In an effort to better ful�ll its 

corporate social responsibility and enhance both internal communication and 

reporting, the Company set up a hotline with direct links to the Compliance 

Committee Secretariat and legal counsel. Through these and other means, Sekisui 

Plastics is steadily building an equitable and vibrant compliance structure and 

systems. In addition, the Company has executed an advisory agreement with an 

established legal �rm. Under the agreement, the Company receives guidance and 

advice as and when required, which forms a part of the overall decision-making 

process with respect to corporate management as well as day-to-day operations.

Risk Management
Sekisui Plastics has formulated a variety of speci�c rules and 

regulations, which cover such issues as quality, safety, the 

environment and information security. In its efforts to address the 

wide range of risks inherent in its ongoing business activities, the 

Company has established individual committees to address each of 

the aforementioned issues, while calling on general managers of 

each division to independently manage miscellaneous risks.

At the same time, Sekisui Plastics has produced a �Crisis 

Management Manual.� In taking steps to ensure that directors and 

employees are familiar with and conversant in this Manual, the 

Company is endeavoring to prevent the occurrence of risk. In the 

event of an emergency situation, Sekisui Plastics has established 

emergency response measure procedures that include the 

immediate launch of an emergency task force. Under the direction 

of the president, this task force is charged with the responsibility of 

crisis management.

Sekisui Plastics Group places the highest priority on the health and safety of its employees 
and local community residents and organizes activities on prevention of accidents and injuries.

Security, Safety, and Health Initiatives

In addition to safety patrols of the workplace 
and tours of the premises by business site 
managers, we implement the following 
safety-related activities.

1 Safety brie�ngs with managers

Managers conduct safety-related brie�ngs with all 
employees. (Some business sites utilize the results of a 
safety response survey conducted by the Japan 
Industrial Safety and Health Association.)

2 Designation of daily safety managers

All Group companies designate daily safety managers 
with the aim of increasing safety awareness and the 
sense of responsibility for a safe workplace among 
employees and identifying and correcting unsafe 
conditions.

3 Production section safety meetings

Group companies that have similar production facilities 
and production operations get together to devise and 
carry out safety measures pertaining to shared issues.

Taiwan Sekisui Yunchu Co., Ltd.�s Miaoli Plant 
and PT. Sekisui Plastics Indonesia, which began 
operations in �scal 2015, engage in safety-
related activities using a safety calendar, safety 
education videos, and other tools.

We conduct periodic training and safety 
education and emergency response drills to 
hone employee abilities and skills and maintain 
and improve safety and health.

First-aid training

We engage outside instructors to periodically conduct 
�rst-aid training at Group companies.

Safety-Related Activities Safety-Related Activities at 
Overseas Business Sites

Safety-Related and Health 
Activities

Sekisui Giken Meihan Ogura Plant
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Consolidated Financial Highlights
Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Years ended March 31 

Millions of yen Thousands of
U.S. dollars*1

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2015
For the year:

Net sales ¥85,244 ¥89,254 ¥94,896 ¥98,561 ¥96,102 ¥100,744 ¥101,418 ¥101,350 ¥101,784 ¥109,923 ¥113,660 $945,826

Operating income 2,922 2,992 3,174 2,028 4,119 5,118 4,876 2,271 1,152 2,124 3,930 32,703

Recurring income 2,839 3,049 2,924 1,463 3,881 4,475 4,628 2,107 1,237 2,206 4,180 34,784

Net income 1,634 1,800 1,868 712 2,111 2,393 2,306 744 926 1,264 2,530 21,053

Capital expenditures 3,551 5,568 4,293 4,281 5,500 3,735 4,561 5,059 6,849 3,434 5,908 49,163

Depreciation and amortization 3,296 3,250 3,720 4,050 4,060 3,886 3,814 3,848 3,940 3,856 3,999 33,277

Research and development costs 1,770 1,914 1,998 2,034 2,150 2,044 2,237 2,261 1,993 1,936 1,877 15,169

At year-end:

Total assets ¥86,641 ¥91,900 ¥94,869 ¥91,342 ¥92,553 ¥ 97,008 ¥ 99,263 ¥101,889 ¥105,562 ¥110,687 ¥116,201 $966,971

Total net assets � � 48,186 45,551 45,285 46,848 48,165 48,911 50,929 54,036 58,275 484,938

Total shareholders� equity 44,514 46,437 � � � � � � � � � �

Interest-bearing debt 11,597 12,441 11,298 12,196 17,151 17,126 17,175 17,068 18,492 18,566 19,467 161,995

Amounts per share: Yen U.S. dollars*1

Net income ¥ 16.00 ¥ 17.71 ¥ 18.92 ¥  7.25 ¥ 21.74 ¥  25.29 ¥  24.54 ¥   7.92 ¥       9.86 ¥    13.48 ¥    27.07 $      0.22

Net assets 444.98 468.83 481.19 455.82 467.38 488.64 502.81 510.63 531.84 568.26 615.68 5.12

Cash dividends 7.00 7.00 8.00 8.00 10.00 10.00 10.00 6.00 4.00 7.00 9.00 0.07

Key ratios:

Operating income ratio (%) 3.4% 3.4% 3.3% 2.1% 4.3% 5.1% 4.8% 2.2% 1.1% 1.9% 3.5%

ROE (%) 3.7 4.0 4.0 1.5 4.7 5.3 5.0 1.6 1.9 2.5 4.6

ROA*2 (%) 3.3 3.4 3.1 1.6 4.2 4.7 4.7 2.1 1.2 2.0 3.7

Equity ratio (%) 51.4 50.5 49.9 48.9 48.0 47.4 47.6 47.1 47.4 48.0 49.5

Employees 1,432 1,429 1,486 1,540 1,568 1,637 1,719 1,757 1,813 1,833 1,859
*1 U.S. dollar amounts represent translations of Japanese yen, for readers� convenience only, at the rate of ¥120.17 = U.S.$1.00, the prevailing exchange rate at March 31, 2015.
*2 Ratio of recurring income to total assets.
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Consolidated Financial Highlights
Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Years ended March 31 
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Consolidated Balance Sheet
Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
March 31, 2014 and 2015

Millions of yen
Thousands of U.S. dollars

(Note 3)

2014 2015 2015
Assets

Current assets:

Cash and cash equivalents (Note 4) ¥     6,278 ¥     7,030 $      58,500

Short-term investments (Note 4) 21 2 16

Notes and accounts receivable (Note 4) 31,292 29,776 247,782

Less allowance for doubtful accounts (42) (57) (474)

Inventories (Note 6) 9,754 10,128 84,280

Deferred income taxes (Note 8) 938 1,047 8,712

Other current assets 632 751 6,249

Total current assets 48,875 48,680 405,092

Property, plant and equipment (Note 16):

Land (Note 11) 20,282 20,665 171,964

Buildings and structures 39,294 40,440 336,523

Machinery and equipment 71,439 73,840 614,462

Construction in progress 630 1,414 11,766

131,647 136,360 1,134,725

Less accumulated depreciation (85,952) (88,940) (740,118)

Property, plant and equipment, net 45,695 47,419 394,599

Investments and other assets:

Investments in unconsolidated subsidiaries and af�liates 910 897 7,464

Investments in securities (Notes 4 and 5) 9,263 12,221 101,697

Long-term loans receivable 11 6 49

Deferred income taxes (Note 8) 622 613 5,101

Asset for retirement bene�ts (Note 9) 3,984 4,559 37,937

Software 515 466 3,877

Other assets 917 1,391 11,575

Less allowance for doubtful accounts (108) (55) (457)

Total investments and other assets 16,116 20,101 167,271

Total assets (Note 16) ¥ 110,687 ¥ 116,201 $ 966,971
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Consolidated Balance Sheet
Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
March 31, 2014 and 2015

Millions of yen
Thousands of U.S. dollars

(Note 3)

2014 2015 2015
Liabilities and net assets

Current liabilities:

Notes and accounts payable (Note 4) ¥   24,271 ¥   23,151 $ 192,652

Short-term loans (Notes 4 and 7) 6,314 4,895 40,733

Current portion of long-term debt (Notes 4, 7 and 14) 2,771 1,733 14,421

Accrued expenses 2,306 2,416 20,104

Accrued income and enterprise taxes (Note 8) 625 832 6,923

Allowance for bonuses to employees 850 917 7,630

Allowance for bonuses to directors and corporate auditors 22 29 241

Allowance for product warranty 70 102 848

Deferred income taxes (Note 8) 0 0 0

Other current liabilities 1,718 2,141 17,816

Total current liabilities 38,951 36,221 301,414

Long-term liabilities:

Long-term debt less current portion (Notes 4, 7 and 14) 9,480 12,839 106,840

Liability for retirement bene�ts (Note 9) 2,377 2,538 21,120

Deferred income taxes (Note 8) 5,031 5,792 48,198

Other long-term liabilities 809 534 4,443

Total long-term liabilities 17,698 21,704 180,610

Net assets:

Shareholders� equity (Note 10):

Common stock:

Authorized: 249,502,000 shares

Issued:          95,976,218 shares at March 31, 2014 and 2015 16,533 16,533 137,580

Capital surplus 17,261 17,261  143,638

Retained earnings (Note 17) 13,137 14,091 117,258

Less treasury stock, at cost:

2,488,497 shares at March 31, 2014

2,494,902 shares at March 31, 2015 (794) (796) (6,623)

Total shareholders� equity 46,137 47,089 391,853

Accumulated other comprehensive income:

Net unrealized holding gain on securities (Notes 5 and 12) 4,050 6,176 51,393

Surplus arising from land revaluation (Notes 8, 11 and 12) 1,204 1,384 11,517

Translation adjustments 447 923 7,680

Retirement bene�ts liability adjustments 1,284 1,981 16,484

Total accumulated other comprehensive income 6,987 10,465 87,084

Minority interests 910 720 5,991

Total net assets 54,036 58,275 484,938

Total liabilities and net assets ¥ 110,687 ¥ 116,201 $ 966,971

See notes to consolidated �nancial statements.
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Consolidated Statement of Income

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Consolidated Statement of Comprehensive Income

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Millions of yen
Thousands of U.S. dollars

(Note 3)

2014 2015 2015
Net sales (Note 16) ¥ 109,923 ¥ 113,660 $ 945,826

Cost of sales 89,284 90,703 754,789

Gross pro�t 20,639 22,957 191,037

Selling, general and administrative expenses (Note 13) 18,514 19,026 158,325

Operating income 2,124 3,930 32,703

Other income (expenses):

Interest income (Note 16) 12 14 116

Dividend income 190 187 1,556

Insurance fee 14 128 1,065

Interest expense (Note 16) (186) (185) (1,539)

Equity in losses of af�liates (Note 16) (8) (9) (74)

Foreign exchange gain, net 371 443 3,686

Compensation expenses (89) (75) (624)

Loss on impairment of property, plant and equipment (Note 16) (37) (33) (274)

Gain on negative goodwill (Note16) 1 231 1,922

Loss on cancellation of contracts � (177) (1,472)

Loss on withdrawal from welfare pension plans � (59) (490)

Other, net (125) (265) (2,205)

Income before income taxes and minority interests 2,267 4,130 34,367

Income taxes (Note 8):

Current 869 1,194 9,935

Deferred 53 326 2,712

923 1,520 12,648

Income before minority interests 1,344 2,609 21,710

Minority interests (80) (78) (649)

Net income ¥     1,264 ¥     2,530 $   21,053

See notes to consolidated �nancial statements.
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Consolidated Statement of Income

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Consolidated Statement of Comprehensive Income

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Millions of yen
Thousands of U.S. dollars

(Note 3)

2014 2015 2015
Income before minority interests ¥ 1,344 ¥ 2,609 $ 21,710

Other comprehensive income:

Net unrealized holding gain on securities 517 2,125 17,683

Surplus arising from land revaluation � 178 1,481

Translation adjustments 901 485 4,035

Retirement bene�ts liability adjustments � 696 5,791

Total other comprehensive income (Note 12) 1,419 3,486 29,008

Comprehensive income ¥ 2,764 ¥ 6,095 $ 50,719

Comprehensive income attributable to:

Shareholders of the Company ¥ 2,648 ¥ 6,007 $ 49,987

Minority interests 115 88 732

See notes to consolidated �nancial statements.
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Consolidated Statement of Changes in Net Assets

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Consolidated Statement of Cash Flows

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Millions of yen

Common
stock

Capital
surplus

Retained
earnings

Treasury
stock, at cost

Balance at April 1, 2013 ¥ 16,533 ¥ 17,261 ¥ 12,531 ¥ (654)
Cash dividends � � (657) �
Net income � � 1,264 �
Acquisition of treasury stock � � � (139)
Other changes � � � �
Balance at April 1, 2014 16,533  17,261 13,137 (794)
Cumulative effects of accounting change (Note 2) � � (869) �
Balance at April 1, 2014 as adjusted 16,533 17,261 12,268 (794)
Cash dividends � � (701) �
Net income � � 2,530 �
Reversal of surplus arising from land revaluation � � (1) �
Decrease resulting from exclusion of subsidiaries from consolidation � � (5) �
Acquisition of treasury stock � � � (2)
Other changes � � � �
Balance at March 31, 2015 ¥ 16,533 ¥ 17,261 ¥ 14,091 ¥ (796)

Millions of yen

Net unrealized 
holding gain 
on securities

Surplus arising 
from land 

revaluation
Translation

adjustments

Retirement 
bene�ts liability 

adjustments
Minority
interests

Total net
assets

Balance at April 1, 2013 ¥ 3,532 ¥ 1,204 ¥ (419) ¥         � ¥ 940 ¥ 50,929
Cash dividends � � � � � (657)
Net income � � � � � 1,264
Acquisition of treasury stock � � � � � (139)
Other changes 517 � 867 1,284 (29) 2,640
Balance at April 1, 2014 4,050 1,204 447 1,284 910 54,036
Cumulative effects of accounting change (Note 2) � � � � � (869)
Balance at April 1, 2014 as adjusted 4,050 1,204 447 1,284 910 53,167
Cash dividends � � � � � (701)
Net income � � � � � 2,530
Reversal of surplus arising from land revaluation � � � � � (1)
Decrease resulting from exclusion of subsidiaries from consolidation � � � � � (5)
Acquisition of treasury stock � � � � � (2)
Other changes 2,125 179 475 696 (190) 3,286
Balance at March 31, 2015 ¥ 6,176 ¥ 1,384 ¥ 923 ¥ 1,981 ¥ 720 ¥ 58,275

Thousands of U.S. dollars (Note 3)

Common
stock

Capital
surplus

Retained
earnings

Treasury
stock, at cost

Balance at April 1, 2014 $  137,580 $  143,638 $  109,320 $  (6,607)
Cumulative effects of accounting change (Note 2) � � (7,231) �
Balance at April 1, 2014 as adjusted 137,580 143,638 102,088 (6,607)
Cash dividends � � (5,833) �
Net income � � 21,053 �
Reversal of surplus arising from land revaluation � � (8) �
Decrease resulting from exclusion of subsidiaries from consolidation � � (41) �
Acquisition of treasury stock � � � (16)
Other changes � � � �
Balance at March 31, 2015 $ 137,580 $ 143,638 $ 117,258 $ (6,623)

Thousands of U.S. dollars (Note 3)

Net unrealized 
holding gain
on securities

Surplus arising 
from land 

revaluation
Translation

adjustments

Retirement 
bene�ts liability 

adjustments
Minority
interests

Total net
assets

Balance at April 1, 2014 $  33,702 $  10,019 $ 3,719 $ 10,684 $ 7,572 $  449,662
Cumulative effects of accounting change (Note 2) � � � � � (7,231)
Balance at April 1, 2014 as adjusted 33,702 10,019 3,719 10,684 7,572 442,431
Cash dividends � � � � � (5,833)
Net income � � � � � 21,053
Reversal of surplus arising from land revaluation � � � � � (8)
Decrease resulting from exclusion of subsidiaries from consolidation � � � � � (41)
Acquisition of treasury stock � � � � � (16)
Other changes 17,683 1,489 3,952 5,791 (1,581) 27,344
Balance at March 31, 2015 $ 51,393 $ 11,517 $ 7,680 $ 16,484 $ 5,991 $ 484,938

See notes to consolidated �nancial statements.
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Consolidated Statement of Changes in Net Assets

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Consolidated Statement of Cash Flows

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
Year ended March 31, 2014 and 2015

Millions of yen
Thousands of U.S. dollars

(Note 3)

2014 2015 2015
Cash �ows from operating activities
Income before income taxes and minority interests ¥  2,267 ¥  4,130 $  34,367
Adjustments for:

Depreciation and amortization 3,856 3,999 33,277
Loss on impairment of property, plant and equipment 37 33 274
Decrease in allowance for doubtful accounts (33) (42) (349)
Interest and dividend income (203) (201) (1,672)
Interest expense 186 185 1,539
Equity in losses of af�liates 8 9 74
Increase in allowance for bonuses to employees 104 67 557
Changes in liability for retirement bene�ts, net 167 159 1,323
(Decrease) increase in allowance for product warranty (6) 31 (257)
Gain on sales of investments in securities (126) (0) (0)
Loss on impairment of investments in securities 20 4 33
Loss on disposal or sales of property, plant and equipment 59 52 432
(Increase) decrease in notes and accounts receivable (782) 1,895 15,769
Increase in inventories (1,057) (193) (1,606)
Decrease in notes and accounts payable (95) (1,953) (16,251)
Other (629) (1,104) (9,186)

Subtotal 3,776 7,072 58,849
Interest and dividends received 215 210 1,747
Interest paid (183) (205) (1,705)
Proceeds from casualty insurance claims 14 127 1,056
Income taxes (582) (988) (8,221)

Net cash provided by operating activities ¥  3,239 ¥  6,216 $  51,726

Cash �ows from investing activities
Increase in short-term investments ¥        (1) ¥        (0) $          (0)
Decrease in short-term investments 121 22 183
Purchases of property, plant and equipment (3,081) (5,243) (43,629)
Proceeds from sales of property, plant and equipment 179 180 1,497
Purchases of investments in securities (4) (83) (690)
Proceeds from sales of investments in securities 402 44 366
Short-term and long-term loans receivable made (46) (23) (191)
Collection of short-term and long-term loans receivable 105 35 291
Increase in investments in consolidated subsidiaries (7) (79) (657)
Other (38) 88 732

Net cash used in investing activities (2,369) (5,058) (42,090)

Cash �ows from �nancing activities
Net decrease in short-term loans (1,070) (1,478) (12,299)
Proceeds from long-term debt 5,744 5,004 41,641
Repayment of long-term debt (4,800) (2,790) (23,217)
Purchases of treasury stock (139) (1) (8)
Cash dividends paid (658) (701) (5,833)
Cash dividends paid to minority shareholders (139) (48) (399)
Other (424) (665) (5,533)

Net cash used in �nancing activities (1,488) (681) (5,666)

Effect of exchange rate changes on cash and cash equivalents 334 288 2,396
Net (decrease) increase in cash and cash equivalents (283) 765 6,365
Cash and cash equivalents at beginning of the year 6,562 6,278 52,242
Decrease in cash and cash equivalents resulting from exclusion of subsidiaries from 

consolidation � (13) (108)

Cash and cash equivalents at the end of the year ¥  6,278 ¥  7,030 $  58,500
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Notes to Consolidated Financial Statements

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
March 31, 2015

(a) Basis of Preparation
The consolidated �nancial statements of Sekisui Plastics Co., Ltd. (the 
�Company�) and its consolidated subsidiaries are prepared on the basis of 
accounting principles generally accepted in Japan, which are different in 
certain respects as to the application and disclosure requirements of 
International Financial Reportable Standards, and have been compiled from 
the consolidated �nancial statements prepared by the Company as required 
by the Financial Instruments and Exchange Act of Japan.

In preparing the consolidated �nancial statements, certain reclassi�cations 
and rearrangements have been made to the consolidated �nancial statements 
issued domestically in order to present them in a format which is more familiar 
to readers outside Japan.

Certain reclassi�cations of previously reported amounts have been made 
to conform the consolidated �nancial statements for the year ended March 31, 
2014 to the 2015 presentation.  Such reclassi�cations had no effect on 
consolidated net income.

As permitted by the Financial Instruments and Exchange Act of Japan, 
amounts of less than one million yen have been omitted.  Consequently, the 
totals shown in the consolidated �nancial statements do not necessarily agree 
with the sum of the individual yen and U.S. dollar amounts.

(b) �Principles of Consolidation and Accounting for Investments in 
Unconsolidated Subsidiaries’ Af�liates

The consolidated �nancial statements include the accounts of the Company 
and its 36 and 32 signi�cant consolidated subsidiaries (collectively, the 
�Group�) for the years ended March 31, 2014 and 2015, respectively.  The 
Company has applied the equity method to its investment in a signi�cant 
af�liate for the purpose of the consolidated �nancial statements for the years 
ended March 31, 2014 and 2015.

The principles of consolidation are to include signi�cant subsidiaries over 
which substantial control is exerted either through majority ownership of 
voting stock and/or by other means. In addition, signi�cant af�liates, over 
which the Group exercises substantial control in various ways, are accounted 
for by the equity method.

Other subsidiaries and af�liates are not signi�cant in terms of their total 
assets, net income or loss, and retained earnings.  Accordingly, these other 
subsidiaries and af�liates have not been consolidated nor are they 
accounted for by the equity method.  Investments in such subsidiaries and 
af�liates are stated at cost or less.  Where there has been a permanent 
decline in the value of such investments, the Company has written down the 
investments.

All signi�cant intercompany balances and transactions have been 
eliminated in the consolidated �nancial statements.

Goodwill arising from the difference between the purchase cost and the 
underlying equity in net assets at the respective dates of acquisition is 
amortized by straight-line method over a period of 5 years.  Goodwill is 
included in other assets.

Effective the year ended March 31, 2015, Sekisui Plastics (Shanghai) 
Precision Forming Co., Ltd., whose shares were additionally acquired by the 
Company’s subsidiary, has been newly included in consolidation.  Its �scal 
year end is December 31, and it has been consolidated using provisional 
�nancial statements at March 31, 2015.

Effective the year ended March 31, 2015, Sekisui Plastics Tochigi Co., Ltd., 
Sekisui Plastics Sakura Co., Ltd., and Sekisui Plastics Package Co., Ltd., whose 
shares were additionally acquired by Sekisui Plastics Ibaraki Co., Ltd., have 
been eliminated from consolidation.  Sekisui Plastics Ibaraki Co., Ltd. changed 
its company name to Sekisui Plastics Toubu Co., Ltd.

Effective the year ended March 31, 2015, Taiwan Sekisui Centex Co., Ltd., 
whose shares were additionally acquired by Taiwan Sekisui Yunchu Co., Ltd., 
has been eliminated from consolidation.  Taiwan Sekisui Yunchu Co., Ltd. 
changed its company name to Sekisui Plastics Taiwan Co., Ltd.

Until the year ended March 31, 2014, 13 overseas consolidated subsidiaries 
were consolidated on the basis of �scal year ending December 31, which 
differs from the balance sheet date of the Company.  Accordingly, adjustments 
had been made for any signi�cant intercompany transactions which took 
place during the period between the year-end of these overseas consolidated 
subsidiaries and the year-end of the Company.

Effective from the year ended March 31, 2015, however, the �scal year-
end of certain overseas consolidated subsidiaries has been changed. The 
�scal year end of 8 overseas consolidated subsidiaries has been changed to 
March 31, 2015.  The �scal year-end of 3 overseas consolidated subsidiaries 
has not been changed, but these consolidated subsidiaries have been 
consolidated using provisional �nancial statements at March 31, 2015.  The 
�scal year-end of 2 overseas consolidated subsidiaries has not been changed 
and necessary adjustments have been made, the same as in previous �scal 
years.

As a result, the consolidated �nancial statements have been prepared 
based on �nancial statements for a 15-month period from January 1, 2014 to 
March 31, 2015.  Net sales, operating income and loss before income taxes 
and minority interests of these overseas consolidated subsidiaries for the 3 
months from January 1, 2014 to March 31, 2014 were ¥3,174 million ($26,412 
thousand), ¥27 million ($224 thousand) and ¥5 million ($41 thousand), 
respectively.

(c) Foreign Currency Translation
The �nancial statements of the overseas consolidated subsidiaries are 
translated into yen at the rates of exchange in effect at the balance sheet date 
except that the components of net assets excluding minority interests are 
translated at their historical exchange rates.  Differences resulting from 
translating the �nancial statements of the overseas consolidated subsidiaries 
are not included in the determination of net income but are reported as 
translation adjustments and minority interests in net assets in the consolidated 
balance sheet.

Revenue and expense items arising from transactions denominated in 
foreign currencies are generally translated into yen at the rates of exchange in 
effect at the respective transaction dates.

All monetary assets and liabilities denominated in foreign currencies are 
translated into yen at the rates of exchange in effect at the balance sheet date 
and gain or loss on each translation is credited or charged to income.

(d) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand and in banks and other highly 
liquid investments with a maturity of 3 months or less when purchased.

(e) Allowance for Doubtful Accounts
The Group provides an allowance for doubtful accounts at an amount 
calculated based on their historical experience of bad debts on ordinary 
receivables plus an additional estimate of probable speci�c bad debts from 
customers experiencing �nancial dif�culties.

(f) Inventories
Inventories are stated at lower of cost or net selling value, cost being 
determined by the moving average method.

(g) Securities
Securities are classi�ed into three categories: trading securities, held-to-
maturity debt securities and other securities.  Trading securities, consisting of 
debt and marketable equity securities are stated at fair value.  Gain or loss, 
both realized and unrealized, is credited or charged to income.  Held-to-
maturity debt securities are stated at amortized cost.  Marketable securities 
classi�ed as other securities are carried at fair value with any changes in 
unrealized holding gain or loss, net of the applicable income taxes, reported 
as a separate component of accumulated other comprehensive income (loss).  
Non-marketable securities classi�ed as other securities are carried at cost 
determined by the moving average method.

(h) Property, Plant and Equipment (except for leased assets)
Property, plant and equipment are stated at cost.

Depreciation of buildings (other than structures attached to the buildings) 
is principally calculated by the straight-line method over the estimated useful 
lives of the respective assets.  Depreciation of other property, plant and 
equipment is computed by the declining-balance method, except for certain 
subsidiaries which compute depreciation by the straight-line method over the 
estimated useful lives of the respective assets.

1. Signi�cant Accounting Policies
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Notes to Consolidated Financial Statements

Sekisui Plastics Co., Ltd. and Consolidated Subsidiaries
March 31, 2015

The estimated useful lives of major property, plant and equipment are 
summarized as follows:

Buildings	 principally 31 to 38 years
Machinery	 principally 8 years

Signi�cant renewals and additions are capitalized at cost.  Maintenance 
and repairs are charged to income as incurred.

(i) Leased Assets
Leased assets under �nance lease contracts that do not transfer ownership to 
the lessee are depreciated to a residual value of zero by the straight-line 
method using the term of the contract as the useful life.

(j) Income Taxes
Income taxes are calculated on taxable income and charged to income on an 
accrual basis.  Certain temporary differences exist between taxable income 
and income reported for �nancial statement purposes which enter into the 
determination of taxable income in a different period.  The Group has 
recognized the tax effect of such temporary differences in the consolidated 
�nancial statements.  

The Company and certain domestic consolidated subsidiaries have 
applied the consolidated taxation system, which allows companies to �le tax 
returns based on the combined pro�ts or losses of the parent company and 
wholly owned domestic subsidiaries.

(k) Allowance for Bonuses to Employees
Allowance for bonuses to employees is provided at the estimated amount of 
bonuses to be paid to the employees in the following year which has been 
allocated to the current �scal year.

(l) Allowance for Bonuses to Directors and Corporate Auditors
Allowance for bonuses to directors and corporate auditors is calculated based 
on the estimated amount of bonuses to be paid to directors and corporate 
auditors.

(m) Allowance for Product Warranty
Allowance for product warranty is provided based on an estimated amount 
which is expected to be incurred subsequent to the balance sheet date.

(n) Retirement Bene�t Plans
i) �Method of attributing expected bene�ts to each period

The retirement bene�t obligation for employees is attributed to each 
period by the bene�t formula method over the estimated years of service of 
the eligible employees.

ii) �Amortization method of prior service or service cost and actuarial gain or 
loss
Prior service cost is amortized by the straight-line method over a period of 
5 years, which is within the estimated average remaining years of service of 

the eligible employees.
Actuarial gain or loss is amortized from the year following the year in 

which the gain or loss is recognized by the straight-line method over a 
period of 5 years, which is within the estimated average remaining years of 
service of the eligible employees.

(o) Software
Expenditures relating to computer software developed for internal use are 
charged to income when incurred, except if these are deemed to contribute 
to the generation of future income or cost savings.  Such expenditures are 
capitalized as assets and amortized by the straight-line method over their 
respective estimated useful lives, generally a period of 5 years.

(p) Research and Development Costs 
Research and development costs are charged to income when incurred.  

(q) Hedge Accounting
Derivative �nancial instruments consist principally of interest-rate currency 
swaps, which are entered into in order to reduce the risk of interest rate and 
foreign currency exchange rate �uctuations on long-term debt denominated 
in foreign currencies.

(a) Hedge accounting method
Interest-rate currency swaps that meet special matching criteria are not 
remeasured at market value, but the differential paid or received under the 
swap agreements is recognized and included in interest expense or 
income, and the long-term debt hedged by the swap agreements is 
translated at the swap contract rate (�integral hedge accounting�).

(b) Hedging instruments and hedged items
Hedging instruments: Interest-rate currency swaps
Hedged items: Long-term debt denominated in foreign currencies

(c) Hedging policy
Rules with respect to granting authority to enter into derivative transactions 
are de�ned in the Company�s internal regulations.  The exposure to 
interest-rate risk and foreign currency exchange risk is hedged in 
compliance with these regulations.

(d) Assessing hedge effectiveness
With regard to interest-rate currency swaps accounted for by integral 
hedge accounting, the evaluation of hedge effectiveness is omitted.

(r) Distribution of Retained Earnings
Under the Corporation Law of Japan, the distribution of retained earnings 
with respect to a given �nancial period is made by resolution of the 
shareholders at a general meeting held subsequent to the close of the 
�nancial period.  The accounts for that period do not, therefore, re�ect such 
distributions (see Note 17).

The Company and its domestic subsidiaries adopted Section 35 of 
�Accounting Standard for Retirement Bene�ts� (ASBJ Statement No. 26 of 
May 17, 2012) and the main clause of Section 67 of �Guidance on Accounting 
Standard for Retirement Bene�ts� (ASBJ Guidance No. 25 of May 17, 2012) 
effective from April 1, 2014. As a result, the methods for calculating the 
retirement bene�t obligation and service cost have been revised in the 
following respects: the method for attributing projected bene�ts to each 
period has been changed from the straight-line method to the bene�t formula 
method, and the method for determining the discount rate has been changed 
to use a single weight-average discount rate re�ecting the expected timing 
and amount of bene�t payments.

The cumulative effect of changing the methods for calculating the 
retirement bene�t obligation and service cost was recognized by adjusting 
retained earnings at April 1, 2014, in accordance with the transitional treatment 
provided in Paragraph 37 of Accounting Standard for Retirement Bene�ts.

As a result, the asset for retirement bene�ts decreased by ¥1,349 million 
($11,225 thousand), liabilities for retirement bene�ts increased by ¥0 million 
($0 thousand), and retained earnings decreased by ¥869 million ($7,231 
thousand) at April 1, 2014, and operating income and income before income 
taxes and minority interests for the year ended March 31, 2015 increased by 
¥52 million ($432 thousand).  Further information regarding the impact of the 
accounting change on amounts per share can be found in Note 15.

The U.S. dollar amounts in the consolidated �nancial statements have been 
translated from yen solely for convenience and, as a matter of arithmetic 
computation only, at ¥120.17 = U.S.$1.00, the exchange rate prevailing on March 31, 

2015.  This translation should not be construed as a representation that the yen 
amounts have been, could have been, or could in the future be, converted into 
U.S. dollars at the above or any other rate.

2. Accounting Change

3. U.S. Dollar Amounts
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(a) Status of Financial Instruments
The Group manages fund surpluses only through short-term �nancial assets.  In 
addition, the Group currently raises capital through bank borrowings.  Derivative 
transactions are not used for speculation, but only used to hedge various risks.

In accordance with the internal business management rules of the 
Company for managing credit risk arising from notes and accounts receivable, 
each business section and the sales supervisory department monitor credit 
worthiness of their customers periodically, and monitor due dates and 
outstanding balances.  Subsidiaries of the Company also manage credit risk in 
accordance with the Company�s business management rules.

Investments in securities are exposed to market risk.  Those securities are 
composed of mainly the shares of common stock of other companies with 
which the Group has business relationships.  The accounting department, on 
a quarterly basis, reviews the fair value of such �nancial instruments.

All notes and accounts payable have payment due dates within one year. 
Short-term loans are raised mainly in connection with operating activities, 

and long-term debt is taken out principally for the purpose of making capital 
investments.  Long-term debt with variable interest rates is exposed to 

interest-rate �uctuation risk.  
Interest-rate currency swaps are used to hedge the risk of interest rate 

and foreign currency exchange rate �uctuations on the Group�s long-term 
debt denominated in foreign currencies.

Derivative transactions are not used for speculation, but only used to 
manage various market risks and to reduce those risks.

Further information regarding the method of hedge accounting can be 
found in Note 1(q).

Trade payables, short-term loans and long-term debt are exposed to 
liquidity risk.  The Company has established a commitment line, and makes 
efforts to ensure diverse sources of �nancing.  Each component of the Group 
also prepares monthly cash �ow plans to manage liquidity risk.

(b) Estimated Fair Value of Financial Instruments
Carrying amount, estimated fair value and the difference between them for 
�nancial instruments on the consolidated balance sheet as of March 31, 2014 and 
2015 are shown in the following table.  The following table does not include 
�nancial instruments for which it is extremely dif�cult to determine the fair value.

4. Financial Instruments

Methods to determine the estimated fair value of �nancial instruments and other matters related to securities are as follows:
Assets:

Cash and cash equivalents, short-term investments and notes and 
accounts receivable:
Since cash and cash equivalents, short-term investments and notes and 
accounts receivable are settled in a short period of time, their carrying 
amounts approximate the fair value.

Investments in securities:
The fair values of other investments in securities are based on quoted 
market prices.  For information on securities classi�ed by purpose of 
holding, please refer to Note 5.

Liabilities:
Notes and accounts payable and short-term loans:
Since notes and accounts payable and short-term loans are settled in a 
short period of time, their carrying amounts approximate the fair value.

Long-term debt:
The fair value of long-term debt is based on the present value of the total of 
principal and interest discounted by the interest rate to be applied if similar 
new borrowings were entered into.  The fair value of long-term debt with 
variable interest rates hedged with interest-rate swaps which qualify for 
hedge accounting and meet special matching criteria is calculated by 
discounting the sum of principal and interest, including the difference paid 
or received under the swap agreements, with the rate which would be 
applied if a similar new borrowing were entered into.

Unlisted equity securities in the amount of ¥1,081 million and ¥1,072 million 
($8,920 thousand) at March 31, 2014 and 2015 are not included in investments 
in securities in the preceding table since it is extremely dif�cult to determine 
their fair value at March  31, 2014 and 2015.

Millions of yen

2014 2015
Carrying 
amount

Estimated fair 
value Difference

Carrying 
amount

Estimated fair 
value Difference

Cash and cash equivalents ¥   6,278 ¥   6,278 ¥   � ¥   7,030 ¥   7,030 ¥   �
Short-term investments 21 21 � 2 2 �
Notes and accounts receivable 31,292 31,292 � 29,776 29,776 �
Investments in securities 9,092 9,092 � 12,046 12,046 �
Total assets ¥ 46,685 ¥ 46,685 ¥   � ¥ 48,856 ¥ 48,856 ¥   �

Notes and accounts payable ¥ 24,271 ¥ 24,271 ¥   � ¥ 23,151 ¥ 23,151 ¥   �
Short-term loans 6,314 6,314 � 4,895 4,895 �
Long-term debt* 12,251 12,326 74 14,572 14,658 86
Total liabilities ¥ 42,837 ¥ 42,911 ¥ 74 ¥ 42,619 ¥ 42,705 ¥ 86

Thousands of U.S. dollars

2015
Carrying 
amount

Estimated fair 
value Difference

Cash and cash equivalents $   58,500 $   58,500 $      �
Short-term investments 16 16 �
Notes and accounts receivable 247,782 247,782 �
Investments in securities 100,241 100,241 �
Total assets $ 406,557 $ 406,557 $     �

Notes and accounts payable $ 192,652 $ 192,652 $     �
Short-term loans 40,733 40,733 �
Long-term debt* 121,261 121,977 715
Total liabilities $ 354,655 $ 355,371 $ 715
*Includes current portion of long-term debt of ¥2,771 million and ¥1,733 million ($14,421 thousand) at March 31, 2014 and 2015, respectively.

34 Sekisui Plastics Co., Ltd.



Unlisted equity securities in the amount of ¥170 million and ¥174 million 
($1,447 thousand) at March 31, 2014 and 2015 are not included in equity 

securities in the above table since it is extremely dif�cult to determine their 
fair value at March 31, 2014 and 2015.

The redemption schedule at March 31, 2015 for deposits and notes and accounts receivable with maturity dates is summarized as follows: 

The redemption schedule for long-term debt is disclosed in Note 7.

Millions of yen Thousands of U.S. dollars

2015 2015
Within 1 year Within 1 year

Deposits ¥   6,999 $   58,242
Notes and accounts receivable 29,776 247,782
Total ¥ 36,776 $ 306,033

Millions of yen

2014 2015
Acquisition 

cost
Carrying

 value
Unrealized

 holding gain (loss)
Acquisition 

cost
Carrying

 value
Unrealized

 holding gain (loss)

Securities whose carrying value exceeds their acquisition cost:
Equity securities ¥ 2,933 ¥ 8,663 ¥ 5,729 ¥ 3,438 ¥ 12,046 ¥ 8,608

Securities whose acquisition cost exceeds their carrying value:
Equity securities 438 428 (9) � � �

Total ¥ 3,372 ¥ 9,092 ¥ 5,720 ¥ 3,438 ¥ 12,046 ¥ 8,608

Thousands of U.S. dollars 

2015
Acquisition 

cost
Carrying

 value
Unrealized

 holding gain (loss)

Securities whose carrying value exceeds their acquisition cost:
Equity securities $ 28,609 $ 100,241 $ 71,631

Securities whose acquisition cost exceeds their carrying value:
Equity securities � � �

Total $ 28,609 $ 100,241 $ 71,631

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Proceeds from sales ¥ 402 ¥ 44 $ 366
Gross realized gain 126 0 0

Marketable securities classi�ed as other securities at March 31, 2014 and 2015 were as follows:

The proceeds from sales of, and gross realized gain or loss on, investments in securities for the years ended March 31, 2014 and 2015 are summarized as follows:

5. Investments in Securities

35Sekisui Plastics Co., Ltd.



Short-term loans at March 31, 2014 and 2015 represented loans in the form of 
deeds and overdrafts at interest rates ranging from 0.36% to 3.82% and from 

0.34% to 3.20% per annum, respectively.

7. Short-Term Loans and Long-Term Debt

Millions of yen
Thousands of 

U.S. dollars

2014 2015 2015
Unsecured loans from banks and insurance companies, payable in Japanese yen, at rates ranging from 0.15% to 1.93% ¥ 8,460 ¥ 12,900 $ 107,347
Unsecured loans from banks, payable in U.S. dollars, at rates ranging from 0.73% to 2.48% 3,253 706 5,875
Unsecured loans from banks, payable in Euro, at a rate of 1.33% 322 222 1,847
Unsecured loans from banks, payable in Taiwan dollars, at a rate of 4.25% � 576 4,793
Unsecured loans from banks, payable in Thai baht, at a rate of 4.25% 216 166 1,381
Total 12,251 14,572 121,261
Less current portion (2,771) (1,733) (14,421)

¥ 9,480 ¥ 12,839 $ 106,840

Long-term debt at March 31, 2014 and 2015 was composed of the following:

Millions of yen Thousands of U.S. dollars

Years ending March 31, 2015 2015
2016 ¥   1,733 $   14,421
2017 2,735 22,759
2018 2,524 21,003
2019 5,509 45,843
2020 and thereafter 2,069 17,217
Total ¥ 14,572 $ 121,261

The aggregate annual maturities of long-term debt subsequent to March 31, 2015 are summarized as follows:

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Merchandise, �nished goods semi-�nished goods ¥ 6,987 ¥   7,646 $ 63,626
Work in process goods 174 96 798
Raw materials and supplies 2,591 2,385 19,846
Total ¥ 9,754 ¥ 10,128 $ 84,280

Inventories at March 31, 2014 and 2015 were composed of the following:

6. Inventories
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Millions of yen Thousands of U.S. dollars

2014 2015 2015
Deferred tax assets:

Liability for retirement bene�ts ¥     929 ¥  1,066 $    8,870
Tax loss carryforwards 760 793 6,598
Allowance for bonuses to employees 306 302 2,513
Unrealized pro�t on intercompany transactions 461 511 4,252
Loss on impairment of investments in securities 476 419 3,486
Loss on devaluation of inventories 58 78 649
Other 396 410 3,411

Gross deferred tax assets 3,389 3,583 29,816
Valuation allowance (951) (923) (7,680)
Total deferred tax assets 2,438 2,660 22,135

Deferred tax liabilities:
Differences on land revaluation (1,029) (944) (7,855)
Surplus arising from land revaluation (1,870) (1,690) (14,063)
Net unrealized holding gain on securities (1,669) (2,431) (20,229)
Gain on marketable securities contributed to employees� retirement bene�t trust (241) (221) (1,839)
Asset for retirement bene�ts (710) (940) (7,822)
Other (388) (562) (4,676)

Total deferred tax liabilities (5,908) (6,791) (56,511)
Net deferred tax liabilities ¥ (3,470) ¥ (4,131) $ (34,376)

2014
Statutory tax rate 38.0%
Nondeductible expenses 4.2
Dividends received deduction (1.9)
Per capita portion of inhabitants� taxes 1.5
Tax credit of research and development costs (2.2)
Loss on impairment of investments in securities (0.3)
Effect of changes in corporate tax rate 2.1
Other (0.7)
Effective tax rate 40.7%

Deferred income taxes re�ect the net tax effect of the temporary differences between the carrying amounts of the assets and liabilities for �nancial reportable 
purposes and the corresponding amounts for income tax purposes.  The signi�cant components of the Group�s deferred tax assets and liabilities at March 31, 
2014 and 2015 are summarized as follows:

Income taxes applicable to the Company and its domestic subsidiaries consist 
of corporation, enterprise and inhabitants� taxes.  The statutory tax rates in 

Japan for the years ended March 31, 2014 and 2015 were, in the aggregate, 
approximately 38.0% and 35.6%, respectively.

A reconciliation of the statutory and effective tax rate for the year ended 
March 31, 2015 has been omitted because the difference between the 

statutory tax rate and the Group�s effective tax rate for �nancial reportable 
purposes was less than 5% of the statutory tax rate.

The �Act for Partial Amendment of the Income Tax Act� (Act No. 9, 2015) was 
promulgated on March 31, 2015.

As the result, the effective statutory tax rate used to measure the Group�s 
deferred tax assets and liabilities was changed from 35.6% to 33.0% and 32.2% 
for the temporary differences expected to be realized or settled in the year 
beginning April 1, 2015 and for the temporary differences expected to be realized 
or settled from April 1, 2016, respectively.

As a result of this change, the net amount of deferred tax assets (net of 

deferred tax liabilities) decreased by ¥223 million ($1,855 thousand) and income 
tax-deferred and unrealized holding gain on securities increased by ¥33 million 
($274 thousand) and ¥256 ($2,130 thousand), respectively, as of and for the year 
ended March 31, 2015.

In addition, the amount of deferred tax liability on surplus arising from land 
revaluation decreased by ¥178 million ($1,481 thousand) and surplus arising from 
land revaluation increased by ¥178 million ($1,481 thousand) as of and for the year 
ended March 31, 2015.

A reconciliation of the statutory and effective tax rate for the year ended March 31, 2014 as a percentage of income before income taxes and minority interests 
was presented as follows:

8. Income Taxes
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9. Retirement Bene�t Plans

(b) De�ned bene�t plans for the years ended March 31, 2014 and 2015

(a) Outline of adopted retirement bene�t plans for employees
The Company and its domestic consolidated subsidiaries adopt plans similar 
to cash balance pension plans, corporate pension plans (all funded plans) and 
retirement lump-sum payment plans as de�ned bene�ts plans.  Further, the 

Company and its domestic subsidiaries may pay premium bene�ts to 
employees on retirement.  The Company also has established retirement 
bene�t trusts.  Certain overseas consolidated subsidiaries adopt de�ned 
contribution plans.

(ii) Excluding amounts presented in note (iii), the changes in plan assets at fair value for the years ended March 31, 2014 and 2015 was as follows:

(iii) �The changes in accrued retirement bene�ts for employees based on the amount which would be payable at the year end if all eligible employees terminated 
their services voluntarily for the years ended March 31, 2014 and 2015 were as follows:

(iv) �Including the amounts presented note (iii), the balance of retirement bene�t obligation and plan assets at fair value, liabilities and assets recognized in the 
consolidated balance sheets for the years ended March 31, 2014 and 2015 were as follows:

(v) �The components of retirement bene�t expense for the years ended March 31, 2014 and 2015 were as follows:

(i) Excluding amounts presented in note (iii), the changes in the retirement bene�t obligation for the years ended March 31, 2014 and 2015 were as follows:

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Retirement bene�t obligation at beginning of the year ¥ 8,528 ¥ 8,496 $ 70,699
Cumulative effects of accounting change � 1,349 11,225
Balance as adjusted 8,528 9,845 81,925
Service cost 198 246 2,047
Interest cost 196 86 715
Actuarial loss 69 292 2,429
Retirement bene�t paid (526) (578) (4,809)
Other 28 37 307
Retirement bene�t obligation at the end of the year ¥ 8,496 ¥ 9,930 $ 82,632

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Plan assets at fair value at beginning of the year ¥ 11,557 ¥ 12,469 $ 103,761
Expected return on plan assets 296 258 2,146
Actuarial gain 668 1,839 15,303
Contributions by the employer 470 467 3,886
Retirement bene�t paid (523) (577) (4,801)
Plan assets at fair value at the end of the year ¥ 12,469 ¥ 14,456 $ 120,296

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Liability for retirement bene�ts at  beginning of the year ¥ 2,192 ¥ 2,365 $ 19,680
Retirement bene�t expense 334 297 2,471
Retirement bene�t paid (133) (144) (1,198)
Contribution to de�ned contribution pension plans (32) (26) (216)
Other 3 12 99
Liability for retirement bene�t at the end of the year ¥ 2,365 ¥ 2,505 $ 20,845

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Service cost ¥  198 ¥  246 $  2,047
Interest cost 196 86 715
Expected return on plan assets (296) (258) (2,146)
Amortization of actuarial loss (189) (619) (5,151)
Retirement bene�t expenses calculated by simpli�ed method 334 297 2,471
Retirement bene�t expenses ¥  243 ¥ (246) $ (2,047)

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Funded retirement bene�t obligation ¥    8,631 ¥  10,061 $    83,723
Plan assets at fair value  (12,576) (14,605) (121,536)

(3,945) (4,544) (37,813)
Unfunded retirement bene�t obligation 2,337 2,523 20,995
Net amount of liability and asset recognized in the consolidated balance sheet (1,607) (2,020) (16,809)

Liability for retirement bene�ts 2,377 2,538 21,120
Asset for retirement bene�ts (3,984) (4,559) (37,937)
Net amount of liability and asset recognized in the consolidated balance sheet ¥    (1,607) ¥  (2,020) $   (16,809)
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(vi) �The components of retirement bene�ts liability adjustments included in other comprehensive income (before tax effect) for the year ended March 31, 2015 
were as follows:

The expected long-term rates of return on plan assets is determined as a 
result of consideration of both the portfolio allocation at present and in the 

future, and the long-term expected rate of return from multiple plan assets at 
present and in the future.

Millions of yen Thousands of U.S. dollars

2015 2015
Actuarial loss ¥ (926) $ (7,705)

2014 2015
Equities 30% 33%
Bonds 48 45
General accounts at life insurance companies 15 15
Other 7 7
Total 100% 100%

2014 2015
Discount rates 2.3% 0.6%
Expected long-term rates of return on plan assets 2.9% 2.1%
Rates of salary increase 2.4% 2.4%

(vii) �The components of retirement bene�ts liability adjustments included in accumulated other comprehensive income before deduction of the tax effect as of 
March 31, 2014 and 2015 were as follows:

(viii) The plan assets by major category consist of the following:

(ix) �The assumptions used in accounting for the de�ned bene�t plans for the years ended March 31, 2014 and 2015 are as follows:

(c) �De�ned contribution pension plans for the years ended March 31, 2014 and 2015 are as follows:

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Unrecognized actuarial loss ¥ (1,995) ¥ (2,922) $ (24,315)

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Contributions to de�ned contribution pension plans ¥ 4 ¥ 4 $ 33

39Sekisui Plastics Co., Ltd.



2014
Number of shares

April 1, 2013 Increase Decrease March 31, 2014

Common stock 95,976,218 � � 95,976,218
Treasury stock 1,983,405 505,092 � 2,488,497

2015
Number of shares

April 1, 2014 Increase Decrease March 31, 2015

Common stock 95,976,218 � � 95,976,218
Treasury stock 2,488,497 6,405 � 2,494,902

Common stock and treasury stock
Movements in shares of common stock and treasury stock during the years ended March 31, 2014 and 2015 are summarized as follows:

The increase in treasury stock of 505,092 shares is due to the purchase of 
500,000 shares by the decision of board of directors, the purchase of 2,499 

fractional shares of less than one trading unit and 2,593 shares attributable to 
the Company acquired by its af�liates under the equity method. 

The increase in treasury stock of 6,405 shares is due to the purchase of 4,324 
fractional shares of less than one trading unit and 2,081 shares attributable to 

the Company acquired by its af�liates under the equity method.  

In accordance with the �Law Concerning Revaluation of Land� promulgated 
on March 31, 1998, land used for business was revalued at March 31, 2002, and 
the related unrealized gain was reported as �Surplus arising from land 
revaluation� deducted after the relevant tax effect.  The method followed for 
this revaluation was determined in accordance with the �Land Revaluation Tax 
Law� as stipulated in the �Enforcement Act Concerning Land Revaluation� 

and other regulations.
The carrying values of ¥9,564 million and ¥9,545 million ($79,429 

thousand) for the purpose of land revaluation exceeded the land�s estimated 
market values by ¥3,253 million and ¥3,360 million ($27,960 thousand) at 
March 31, 2014 and 2015, respectively.

11. Land Revaluation

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Net unrealized holding gain on securities:

Gain arising during the year ¥ 879 ¥ 2,888 $ 24,032
Reclassi�cation adjustments (104) (0) (0)

Before tax effect 775 2,888 24,032
Tax effect (257) (762) (6,341)
Net unrealized holding gain on securities 517 2,125 17,683

Surplus arising from land revaluation:
Gain arising during the year � � �

Before tax effect � � �
Tax effect � 178 1,481
Surplus arising from land revaluation � 178 1,481

Translation adjustments:
Gain arising during the year 901 485 4,035

Before tax effect 901 485 4,035
Tax effect � � �
Translation adjustments 901 485 4,035

Retirement bene�ts liability adjustments:
Gain arising during the year � 1,546 12,865
Reclassi�cation adjustments � (619) (5,151)

Before tax effect � 926 7,705
Tax effect � (230) (1,913)
Retirement bene�ts liability adjustments � 696 5,791

Total other comprehensive income ¥ 1,419 ¥ 3,486 $ 29,008

Reclassi�cation adjustments and tax effects on components of other comprehensive income for the years ended March 31, 2014 and 2015 were as follows:

12. Other Comprehensive Income

Research and development costs included in selling, general and administrative 
expenses for the years ended March 31, 2014 and 2015 amounted to ¥1,936 

million and ¥1,877 million ($15,619 thousand), respectively.

13. Research and Development Costs

10. Shareholders� Equity
The Corporation Law of Japan provides that an amount equal to 10% of the 
amount to be disbursed as distributions of capital surplus (other than the 
capital reserve) and retained earnings (other than the legal reserve) be 
transferred to the capital reserve and the legal reserve, respectively, until the 
sum of the capital reserve and the legal reserve equals 25% of the capital 
stock account.  Such distributions can be made at any time by resolution of the 

shareholders, or by the Board of Directors if certain conditions are met.
Retained earnings include the legal reserve provided in accordance with the 

provisions of the Corporation Law of Japan.  The legal reserve of the Company 
included in retained earnings amounted to ¥1,370 million and ¥1,370 million ($11,400 
thousand) at March 31, 2014 and 2015, respectively.
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Yen U.S. dollars

2014 2015 2015
Basic net income ¥    13.48 ¥   27.07 $ 0.22
Net assets 568.26 615.68 5.12
Cash dividends 7.00 9.00 0.07

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Net income ¥ 1,264 ¥ 2,530 $ 21,053
Adjusted net income available for distribution to common stockholders ¥ 1,264 ¥ 2,530 $ 21,053

Thousands of shares

2014 2015
Weighted-average number of shares of common stock outstanding 93,798 93,484

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Total net assets ¥ 54,036 ¥ 58,275 $ 484,938
Deductions from total net assets:

Minority interests 910 720 5,991
Total net assets available to common stockholders ¥ 53,125 ¥ 57,554 $ 478,938

Thousands of shares

2014 2015
Number of shares of common stock used in the calculation of net assets per share 93,487 93,481

Basic net income per share has been computed based on net income available 
for distribution to shareholders of common stock and the weighted-average 
number of shares of common stock outstanding during the year.  Diluted net 
income per share has not been presented for the years ended March 31, 2014 
and 2015 since neither the Company nor any of the consolidated subsidiaries 
had any potentially dilutive shares at March 31, 2014 and 2015.

The amounts per share of net assets have been computed based on the 
number of shares of common stock outstanding at the year end.

Cash dividends per share represent the cash dividends proposed by the 
Board of Directors as applicable to the respective years together with the 
interim cash dividends paid.

As described in Note 1(n) concerning the application of the Accounting 
Standard for Retirement Bene�ts, based on the provisional treatment set out in 
Section 37 of the standard, the effects of such changes in the year ended 
March 31, 2015 have been recorded in retirement bene�ts liability adjustments 

through accumulated other comprehensive income.  As a result, net assets per 
share decreased by ¥9.30 ($0.07) and net income per share increased ¥0.56 
($0.00) as of and for the year ended March 31, 2015.

The �nancial data used in the computation of basic net income per share based on the above method for the years ended March 31, 2014 and 2015 is summarized 
as follows:

The �nancial data used in the computation of net assets per share based on the above method at March 31, 2014 and 2015 is summarized as follows:

15. Amounts per Share

The estimated fair value of derivative instruments outstanding at March 31, 2015 for which hedge accounting has been applied is summarized as follows:

14. Derivatives and Hedge Accounting

Millions of yen

2015
Notional amount

Total
Maturing after 

one year Fair value

Interest-rate currency swaps hedging long-term debt, accounted for by integral hedge accounting:
Receivable/�oating and U.S. dollar ¥ 3,000 ¥ 3,000 (*)
Payable/�xed and Japanese yen

Thousands of U.S. dollars

2015
Notional amount

Total
Maturing after 

one year Fair value

Interest-rate currency swaps hedging long-term debt, accounted for by integral hedge accounting:
Receivable/�oating and U.S. dollar $ 24,964 $ 24,964 (*)
Payable/�xed and Japanese yen

(*)	�Fair value of interest-rate currency swaps accounted for by integral hedge accounting is included in the estimated fair value of the underlying long-term 
debt in Note 4.
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Millions of yen

2014
Reportable segments

Adjustments and 
eliminations (*1) ConsolidatedHuman Life Industry Total

Sales, income and assets by reportable segments:
Sales to third parties ¥ 72,703 ¥ 37,219 ¥ 109,923 ¥ � ¥ 109,923
Inter-segment sales and transfers 2,437 1,614 4,052 (4,052) �
Total ¥ 75,141 ¥ 38,834 ¥ 113,975 ¥ (4,052) ¥ 109,923
Segment income (*2) ¥   1,339 ¥   1,705 ¥   3,044 ¥     (837) ¥     2,206
Segment assets 68,107 30,018 98,126 12,561 110,687

Other items:
Depreciation and amortization ¥   2,075 ¥   1,300 ¥   3,376 ¥      479 ¥     3,856
Amortization of goodwill (1) � (1) � (1)
Interest income 0 9 9 3 12
Interest expense 793 227 1,021 (835) 186
Equity in losses of af�liates 8 � 8 � 8
Gain on negative goodwill � 1 1 � 1
Loss on impairment of �xed assets 37 � 37 � 37
Investments in af�liates accounted for by the equity method 375 � 375 � 375
Increase in property, plant and equipment and intangible assets 1,665 1,537 3,203 231 3,434

Millions of yen

2015
Reportable segments

Adjustments and 
eliminations (*1) ConsolidatedHuman Life Industry Total

Sales, income and assets by reportable segments:
Sales to third parties ¥ 70,201 ¥ 43,458 ¥ 113,660 ¥          � ¥ 113,660
Inter-segment sales and transfers 3,078 2,196 5,275 (5,275) �
Total ¥ 73,280 ¥ 45,655 ¥ 118,935 ¥ (5,275) ¥ 113,660
Segment income (*2) ¥   2,083 ¥   2,289 ¥     4,373 ¥ (192) ¥     4,180
Segment assets 66,411 37,010 103,422 12,778 116,201

Other items:
Depreciation and amortization ¥   1,914 ¥   1,669 ¥     3,584 ¥     415 ¥     3,999
Amortization of goodwill (1) � (1) � (1)
Interest income 0 12 12 1 14
Interest expense 785 221 1,007 (821) 185
Equity in losses of af�liates 9 � 9 � 9
Gain on negative goodwill � 231 231 � 231
Loss on impairment of �xed assets � 11 11 22 33
Investments in af�liates accounted for by the equity method 365 � 365 � 365
Increase in property, plant and equipment and intangible assets 1,854 3,761 5,615 293 5,908

Information by reportable segment for the years ended March 31, 2014 and 2015 is as follows:
(c) Information on sales, income, assets and other items of each reportable segment

16. Segment Information
(a) �Outline of segment information
The Group�s business mainly involves the manufacturing and sales of plastic 
products. The Company has established departments based on product 
markets or product function for global development in the two �elds of �Human 
Life� and �Industry.� Each department has works closely with subsidiaries to 
plan overall strategies and operate its business.

Accordingly, the Group�s reportable segments are �Human Life� and 
�Industry.� 

These reportable segments of the Group are components for which 
discrete �nancial information is available and whose operating results are 
regularly reviewed by the Board of Directors to make decisions about resource 
allocation and to assess performance.

The main products in the Human Life segment are boxes/trays for 
agricultural/�shery products, food containers, housing and civil engineering 

materials, etc., while the main products in the Industry segment are automobile 
components, digital consumer electronics components, packaging materials, 
and other related products.

(b) �Calculation methods used for sales, income, assets and other items of 
each reportable segment

The accounting policies of the segments are substantially the same as those 
described in signi�cant accounting policies in Note 1.

Segment income represents ordinary income, which consists of operating 
income and nonoperating income/expenses.  Nonoperating income/expenses 
mainly include interest income, dividend income, interest expense, equity in net 
income (loss) of af�liates.  Intersegment sales are recorded at the same price 
used in transactions with third parties.
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Thousands of U.S. dollars

2015
Reportable segments

Adjustments and 
eliminations (*1) ConsolidatedHuman Life Industry Total

Sales, income and assets by reportable segments:
Sales to third parties $ 584,180 $ 361,637 $ 945,826 $            � $ 945,826
Inter-segment sales and transfers 25,613 18,274 43,896 (43,896) �
Total $ 609,802 $ 379,920 $ 989,722 $ (43,896) $ 945,826
Segment income (*2) $   17,333 $   19,048 $   36,390 $   (1,597) $   34,784
Segment assets 552,642 307,980 860,630 106,332 966,971

Other items:
Depreciation and amortization $   15,927 $   13,888 $   29,824 $    3,453 $   33,277
Amortization of goodwill (8) � (8) � (8)
Interest income 0 99 99 8 116
Interest expense 6,532 1,839 8,379 (6,831) 1,539
Equity in losses of af�liates 74 � 74 � 74
Gain on negative goodwill � 1,922 1,922 � 1,922
Loss on impairment of �xed assets � 91 91 183 274
Investments in af�liates accounted for by the equity method 3,037 � 3,037 � 3,037
Increase in property, plant and equipment and intangible assets 15,428 31,297 46,725 2,438 49,163

(*1) Adjustments and eliminations in the preceding tables were as follows:
(i)	� Segment income in the amounts of ¥837 million and ¥192 million ($1,597 thousand) for the years ended March 31, 2014 and 2015 consist of elimination 

of inter-segment transactions in the amounts of ¥0 million and ¥0 million ($0 thousand), unallocable expenses in the amounts of ¥838 million and ¥192 
million ($1,597 thousand) and unrealized gain on property, plant and equipment in the amounts of ¥0 million and ¥(0) million ($(0) thousand), 
respectively.

(ii)	� Segment assets in the amounts of ¥12,561 million and ¥12,778 million ($106,332 thousand) for the years ended March 31, 2014 and 2015, respectively, 
mainly consisted of investments in securities and assets related to administrative departments and the Central R&D Laboratory owned by the Company.

(iii)	�Depreciation and amortization in the amounts of ¥479 million and ¥415 million ($3,453 thousand) for the years ended March 31, 2014 and 2015, 
respectively, include amortization of long-term prepaid expenses. In addition, these amounts mainly consisted of depreciation of assets related to 
administrative departments and the Central R&D Laboratory owned by the Company.

(iv)	� Interest expenses were the difference between allocated internal interest expenses and actual interest expenses.
(v)	� Increase in property, plant and equipment and intangible assets in the amounts of ¥231 million and ¥293 million ($2,438 thousand) for the years ended 

March 31, 2014 and 2015, respectively, mainly consisted of assets related to the Central R&D Laboratory owned by the Company.

(*2) ‌�Segment income was adjusted for the ordinary income as described in �(b) Calculation methods used for sales, income, assets and other items of each 
reportable segment.�

(*3) ‌�Items related to Reporting Segment Change
As disclosed in Note 1 (b), effective from the year ended March 31, 2015, the �scal year end of certain overseas consolidated subsidiaries has been 
changed.

As a result, the �nancial statements of these overseas consolidated subsidiaries are prepared for a 15-month period from January 1, 2014 to March 
31, 2015.  In the Industry segment, net sales and segment loss of these overseas consolidated subsidiaries for the 3 months from January 1, 2014 to March 
31, 2014 were ¥3,174 million ($26,412 thousand) and ¥5 million ($41 thousand), respectively.

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Japan ¥   95,701 ¥   92,790 $ 772,156
Asia 11,940 17,495 145,585
Other 2,281 3,374 28,076
Total ¥ 109,923 ¥ 113,660 $ 945,826

Millions of yen Thousands of U.S. dollars

2014 2015 2015
Japan ¥ 40,466 ¥ 40,333 $ 335,632
Asia 3,569 4,672 38,878
Other 1,659 2,413 20,079
Total ¥ 45,695 ¥ 47,419 $ 394,599

Millions of yen Thousands of U.S. dollars

Customer Related segment 2014 2015 2015
FP Corporation Human Life ¥ 13,257 ¥ 14,270 $ 118,748

Sales to third parties by countries or areas grouped according to geographical classi�cation for the years ended March 31, 2014 and 2015 were summarized as 
follows:

Property, plant and equipment by countries or areas grouped according to geographical classi�cation at March 31, 2014 and 2015 were summarized as follows:

Information by major customer for the years ended March 31, 2014 and 2015 was summarized as follows:

(d) Geographical information
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Independent Auditor’s Report

Millions of yen

2014
Human Life Industry Adjustments and eliminations Consolidated

¥ 37 ¥ � ¥ � ¥ 37

Millions of yen

2015
Human Life Industry Adjustments and eliminations Consolidated

¥ � ¥ 11 ¥ 22 ¥ 33

Thousands of U.S. dollars

2015
Human Life Industry Adjustments and eliminations Consolidated

$ � $ 91 $ 183 $ 274

Millions of yen

2014
Human Life Industry Adjustments and eliminations Consolidated

Amortization ¥ (1) � � ¥ (1)
Balance at end of year ¥ (1) � � ¥ (1)

Millions of yen

2015
Human Life Industry Adjustments and eliminations Consolidated

Amortization ¥ (1) � � ¥ (1)
Balance at end of year � � � �

Thousands of U.S. dollars

2015
Human Life Industry Adjustments and eliminations Consolidated

Amortization $ (8) � � $ (8)
Balance at end of year � � � �

Millions of yen Thousands of U.S. dollars

Cash dividends (¥5.50 (U.S.$0.04) per share) ¥ 514 $ 4,277

Gain on negative goodwill in the Human Life segment in the amount of ¥1 
million for the year ended March 31, 2014 incurred from the additional 
acquisition of shares of consolidated subsidiaries.

Gain on negative goodwill in the Industry segment in the amount of ¥231 
million ($1,922 thousand), for the year ended March 31, 2015 resulted from the 
additional acquisition of shares of consolidated subsidiaries.

The following distribution of retained earnings of the Company, which has not been re�ected in the consolidated �nancial statements for the year ended March 
31, 2015, was approved at a shareholders� meeting held on June 23, 2015:

17. Subsequent Event

(e) Loss on impairment of property, plant and equipment for the years ended March 31, 2014 and 2015.

(f) Information on goodwill included in other assets per reportable segment
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Independent Auditor’s Report
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Sekisui Plastics: Fostering Communication

Investor Information  (As of March 31, 2015)

Corporate Data  (As of March 31, 2015)

Results forecasts, plans, business strategies, awareness and assessments of facts, and other forward-looking statements concerning the Company or the Group 
are assumptions that the Company�s management believes to be reasonable based on currently available information. Actual outcomes may differ materially 
from those expressed in these forward-looking statements due to various factors. The Company undertakes no obligation to publish revised forward-looking 
statements to re�ect new events, conditions, or circumstances.

Sekisui Plastics posts a wide and diverse range of information on its website, including corporate, 
shareholder and investor relations information, details of its products and activities aimed at improving 
the environment, as well as the latest information. In order to gain a deeper understanding of the 
Group�s activities, all stakeholders are directed to the Group�s CSR Report.

Sekisui Plastics Corporate Website

http://www.sekisuiplastics.com

Investor Relations Website

http://www.sekisuiplastics.com/ir/index/

CSR Report 

http://www.sekisuiplastics.com/ir/csr/index.html
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